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The Myth of the Robber Barons describes the role of key entrepreneurs in the economic growth of the United
States from 1850 to 1910. The entrepreneurs studied are Cornelius Vanderbilt, John D. Rockefeller, James J.
Hill, Andrew Mellon, Charles Schwab, and the Scranton family. Most historians argue that these men, and
others like them, were Robber Barons. The story, however, is more complicated. The author, Burton Folsom,
divides the entrepreneurs into two groups market entrepreneurs and political entrepreneurs. The market
entrepreneurs, such as Hill, Vanderbilt, and Rockefeller, succeeded by producing a quality product at a
competitive price. The political entrepreneurs such as Edward Collins in steamships and in railroads the
leaders of the Union Pacific Railroad were men who used the power of government to succeed. They tried to
gain subsidies, or in some way use government to stop competitors. The market entrepreneurs helped lead to
the rise of the U. S. as a major economic power. By 1910, the U. S. dominated the world in oil, steel, and
railroads led by Rockefeller, Schwab (and Carnegie), and Hill. The political entrepreneurs, by contrast, were
a drain on the taxpayers and a thorn in the side of the market entrepreneurs. Interestingly, the political
entrepreneurs often failed without help from government they could not produce competitive products. The
author describes this clash of the market entrepreneurs and the political entrepreneurs. In the Mellon chapter,
the author describes how Andrew Mellon an entrepreneur in oil and aluminum became Secretary of Treasury
under Coolidge. In office, Mellon was the first American to practice supply-side economics. He supported
cuts on income tax rates for all groups. The rate cut on the wealthiest Americans, from 73 percent to 25
percent, freed up investment capital and led to American economic growth during the 1920s. Also, the
amount of revenue into the federal treasury increased sharply after tax rates were cut.
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From reader reviews:

Stephanie Matias:

Book is usually written, printed, or descriptive for everything. You can recognize everything you want by a
reserve. Book has a different type. As it is known to us that book is important factor to bring us around the
world. Next to that you can your reading expertise was fluently. A book The Myth of the Robber Barons
**ISBN: 9780963020314** will make you to always be smarter. You can feel considerably more confidence
if you can know about almost everything. But some of you think that will open or reading a new book make
you bored. It is far from make you fun. Why they might be thought like that? Have you searching for best
book or ideal book with you?

Willie Randolph:

What do you concentrate on book? It is just for students because they're still students or that for all people in
the world, the particular best subject for that? Only you can be answered for that problem above. Every
person has various personality and hobby for each and every other. Don't to be obligated someone or
something that they don't want do that. You must know how great as well as important the book The Myth of
the Robber Barons **ISBN: 9780963020314**. All type of book are you able to see on many resources. You
can look for the internet sources or other social media.

Daniel Bailey:

Here thing why this specific The Myth of the Robber Barons **ISBN: 9780963020314** are different and
reliable to be yours. First of all reading a book is good nonetheless it depends in the content than it which is
the content is as tasty as food or not. The Myth of the Robber Barons **ISBN: 9780963020314** giving you
information deeper including different ways, you can find any guide out there but there is no e-book that
similar with The Myth of the Robber Barons **ISBN: 9780963020314**. It gives you thrill studying
journey, its open up your own eyes about the thing that will happened in the world which is might be can be
happened around you. It is possible to bring everywhere like in area, café, or even in your method home by
train. If you are having difficulties in bringing the published book maybe the form of The Myth of the
Robber Barons **ISBN: 9780963020314** in e-book can be your choice.

Gloria Lafreniere:

You can find this The Myth of the Robber Barons **ISBN: 9780963020314** by go to the bookstore or
Mall. Just viewing or reviewing it might to be your solve issue if you get difficulties on your knowledge.
Kinds of this e-book are various. Not only through written or printed and also can you enjoy this book by e-
book. In the modern era similar to now, you just looking by your mobile phone and searching what your
problem. Right now, choose your own ways to get more information about your e-book. It is most important
to arrange yourself to make your knowledge are still update. Let's try to choose right ways for you.
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