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With anew Afterword addressing today’ s financial crisis

A BUSINESSWEEK BEST BOOK OF THE YEAR

In this business classic—now with a new Afterword in which the author draws parallels to the recent
financial crisis—Roger Lowenstein captures the gripping roller-coaster ride of Long-Term Capital
Management. Drawing on confidential internal memos and interviews with dozens of key players,
Lowenstein explains not just how the fund made and lost its money but also how the personalities of Long-
Term’s partners, the arrogance of their mathematical certainties, and the culture of Wall Street itself
contributed to both their rise and their fall.

When it was founded in 1993, Long-Term was hailed as the most impressive hedge fund in history. But after
four yearsin which the firm dazzled Wall Street as a $100 billion moneymaking juggernaut, it suddenly
suffered catastrophic losses that jeopardized not only the biggest banks on Wall Street but the stability of the
financial system itself. The dramatic story of Long-Term’sfall is now a chilling harbinger of the crisis that
would strike all of Wall Street, from Lehman Brothersto AlG, adecade later. In his new Afterword,
Lowenstein shows that LTCM’simplosion should be seen not as a one-off drama but as atemplate for
market meltdowns in an age of instability—and as a wake-up call that Wall Street and government alike
tragically ignored.
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From reader reviews:
Lenore Ryan:

Information is provisions for folks to get better life, information these days can get by anyone with
everywhere. The information can be a knowledge or any news even a huge concern. What people must be
consider any time those information which isinside former life are challenging to be find than now could be
taking seriously which one would work to believe or which one often the resource are convinced. If you get
the unstabl e resource then you have it as your main information you will have huge disadvantage for you. All
those possibilities will not happen within you if you take When Genius Failed: The Rise and Fall of Long-
Term Capital Management as your daily resource information.

Joshua Orvis:;

This When Genius Failed: The Rise and Fall of Long-Term Capital Management is brand new way for you
who has interest to look for some information as it relief your hunger info. Getting deeper you onto it getting
knowledge more you know or you who still having bit of digest in reading this When Genius Failed: The
Rise and Fall of Long-Term Capital Management can be the light food in your case because the information
inside this book is easy to get simply by anyone. These books develop itself in the form which can be
reachable by anyone, yeah | mean in the e-book web form. People who think that in e-book form make them
fedl tired even dizzy this book is the answer. So there is absolutely no in reading a guide especially this one.
You can find actually looking for. It should be here for a person. So, don't miss that! Just read this e-book
sort for your better life in addition to knowledge.

Joan Burton:

Do you like reading a reserve? Confuse to looking for your chosen book? Or your book was rare? Why so
many problem for the book? But virtually any people feel that they enjoy for reading. Some people likes
studying, not only science book and also novel and When Genius Failed: The Rise and Fall of Long-Term
Capital Management or maybe others sources were given understanding for you. After you know how the
good a book, you feel want to read more and more. Science guide was created for teacher or even students
especially. Those publications are helping them to put their knowledge. In other case, beside science reserve,
any other book likes When Genius Failed: The Rise and Fall of Long-Term Capital Management to make
your spare time alot more colorful. Many types of book like this one.

Emily Boyd:

Reading a publication make you to get more knowledge from the jawhorse. Y ou can take knowledge and
information coming from a book. Book is written or printed or highlighted from each source that will filled
update of news. In this particular modern eralike today, many ways to get information are available for
anyone. From media social including newspaper, magazines, science publication, encyclopedia, reference
book, fresh and comic. Y ou can add your understanding by that book. Ready to spend your spare time to



open your book? Or just seeking the When Genius Failed: The Rise and Fall of Long-Term Capital
Management when you needed it?
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